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EPM continued with the socialization project of the Draft Agreement 150 at 

the Council of Medellin this week 

 

To achieve the greatest transparency about motivations and scopes of the Draft 

Agreement 150 of 2018, EPM’s CEO, Jorge Londoño De la Cuesta, attended four 

new plenary sessions at the Council of Medellin this week, at the beginning of its 

ordinary sessions. 

This Draft Agreement, “through which the disposal of some shareholdings is 

approved”, has been discussed in different city scenarios, at punctual meetings and 

open forums where people were heard and their inquiries about the technical, 

financial and legal aspects of the shareholdings disposal, that the Company is 

intending to conduct in Colombia and Chile, were answered. 

At the Council’s compound, the councilmen received all the information related to 

the socialization activities that EPM has been performing. There was also room to 

listen to the control entities’ points of view, such as the Representative and the 

Controller of Medellin. Likewise, at last Friday’s session, the corporate unions 

leaders (Fenalco, ANDI, the Chamber of Commerce and the Unions Committee) 

gathered to express their support to the Draft Agreement. Last Saturday was the 

Academic area’s turn. 

Last Saturday, Londoño De la Cuesta explained to the Councilmen that very 

important work was done in the social area. No efforts were spared in this field and 

added that, this weekend, starts the return of some families of Puerto Valdivia to 

their places of origin, who had been evacuated and live out of the flooded area. 

Regarding insurances, he confirmed that the process is under assessment at the 

moment. “We are currently gaining more control over the project and we are 

optimistic about it”, he said. Finally, he highlighted the respect the company has for 

all and each of the Councilmen and he repeated that his duty is to protect the 

company’s information and reputation. 

EPM will continue, with all tiers, the socialization work that started when the Project 

was introduced to the Council of Medellin, and mainly communicated that the 

company is and will continue to be 100% a state-owned company. He also stated 

that the intention of selling some of its assets (shareholding of ISA and companies 

of the Group in Chile) is due to the Ituango hydroelectric project contingency. This 

will continuously improve the public services infrastructure with the quality that 
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defines this company. EPM hopes to obtain a total amount of 

COP 7 billion in three years. 

Medellin, October 6, 2018 


