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Important events  

 
Highlights for the second quarter of 2013:  

 

 In Colombia revenue from power generation was impacted by a decrease in hydraulic 

generation due to lower water levels. Guatemala showed a decrease in energy demand and in 

Panama, revenue decreased due to a lower rate associated with oil price decline. 

 

 Colombian peso accumulated depreciation against US dollar was 9.09% compared to an 

appreciation of 8.14% in 2012, causing negative FX impact of USD 88 MM. 

 

 EPM, through Panama Distribution Group S.A.-PDG, won the majority of the shares of Elektra 

Noreste S.A. until the year 2028 (15 years-new concession period) in the competitive act of 

concurrence, which was held on August 9, 2013. The company serves the northeastern region 

of the country and carries the service of energy to more than 382.000 customers with sales 

exceeding the 2,900 GWh-year.  

 

 EPM and Millicom International Cellular concluded preliminary negotiations related to the 

structure and key terms for the integration of the operations of their companies UNE 

Telecomunicaciones S.A. and Colombia Movil S.A. Negotiations are expected to be concluded in 

the third quarter of 2013 and the integration of business is expected to be achieved in the first 

quarter of the year 2014.  

 

 EPM entered the Mexican market through the business of construction and operation of 

wastewater treatment plants. EPM will capitalize 80% of the firm named Tecnología 

Intercontinental S. A. de C.V. (TICSA), a company with 22 years of experience in the design, 

construction and operation of wastewater treatment plants. The value of the transaction is 

USD113 million.   

 

 EPM Group took a major step in its consolidation as a Multilatin company with the Board of 

Directors approval of the Strategic Plan and new organizational structure for the Group to 

achieve the goal by 2022. This decision will foster greater synergies among the Group´s 46 

subsidiaries that will offer public services in the sectors of electricity, natural gas, water, 

sanitation, waste collection and information and communication technologies. 

 

 

 



 

 

EPM Group in Figures 
(Figures in USD million) 

 

Income Statement  

 
 
Average exchange rate for 2013 was COP 1,827 and for 2012 was 
COP 1,794. 

 
Revenue 

 
 
Consolidated revenues for the Second Quarter 
ending June 30, 2013 was flat compared to same 
period of last year. Some of the key facts are as 
follows: 
 

 The parent company accounted a 3% growth 
due to an increase in the power distribution 
business, because of a higher average unit 
income (2%) and a greater demand of 7 GWh, 
and the Gas Business due to the increase in the 
number of customers and sales in the 
secondary market and large customers.  
 

 Energy subsidiaries in Colombia decreased 2% 
over the same period in 2012, mainly due to the 
increase in internal transactions between the 
Group´s subsidiaries. These transactions were 
eliminated in the consolidated result. Energy 

subsidiaries, individually, presented a favorable 
performance.  
 

 Central America subsidiaries decreased 4%. In 
Guatemala revenues registered a decrease 
mainly due to a decline in internal sales, lower 
exports from COMEGSA and a decrease in the 
power purchase price in EEGSA. Panama 
subsidiary (ENSA) showed a revenue decrease, 
mainly due to a fuel price decline. DELSUR in 
El Salvador presented a revenue increase due 
to a growth in energy volume and other 
associated revenue. 

 
Revenue breakdown for each strategic business:  

 

  

2Q 

2012

2Q 

2013 
Var.% Concept 

as of 

Jun, 

2012

as of 

Jun, 

2013

Var.%

1.716 1.776 3 Revenues 3.472 3.480 0 

1.182 1.248 6 Costs and administrative expenses 2.361 2.409 2 

534 528 (1) EBITDA 1.111 1.071 (4)

158 173 9 Provisions, deprec. & amortizations 335 351 5 

376 355 (6) Operating Income 776 720 (7)

(47) (80) N.A Others non-operating, nets 11 (89) N.A

27 76 182 Income tax provision 163 187 15 

292 183 (37) Net Income 598 410 (31)

Revenue
as of Jun, 

2013

Var. 

prev. 

year % 

Share % 

EPM Parent Company 1.429 3 41 

Colombian Energy Subs 469 (2) 13 

Central America Subs 921 (4) 26 

Water subsidiaries 12 8 0 

TELCO subsidiaries 647 2 19 

Other 2 2 0 

Total revenue 3.480 0 100 



 

 

EBITDA 

 
 
Ebitda for the second quarter of 2013 presented a 
decrease of 4% relative to same period of last year. 
Some of the key facts are as follows: 
 

 The parent company contributes with a 3% 
decrease over the same period of 2012 as a 
result of higher costs and expenses up by 8% 
compared to 3% in revenue. This result is due 
to higher purchases in the energy spot market 
at a higher price, in order to cover the demand 
of contracted energy.  

 

 Colombian energy subsidiaries decreased 4% 
highlighting a 2% decrease in revenue 
compared to 1% in costs and expenses. This 
result is due to the elimination of internal 
transactions with an increase in fixed costs.  

 

 Central American subsidiaries decreased 1% 
due to local sales decrease in DECA and to 
export decline from COMEGSA. 

 

 Telecommunication subsidiaries contribute with 
a decrease of 6% due to higher costs and 
expenses up by 5% compared to a 2% in 
revenues. The greatest increase in costs and 
expenses is associated with higher staff costs 
and third parties for the coverage of more 
customers and services. 

 
 
 
 
 
 
 
 
 
 
 

Ebitda breakdown for each strategic: 
 

 
Net Income 

 
 
Net income showed a 31% decrease relative to 
same period of the previous year, highlighting: 
 

 The parent company showed a 43% decrease 
due to lower operating income as mentioned 
before and as a result of the increase in non-
operating expenses explained by FX impact, 
representing USD 88 million.  

 

 The Colombian and Central American energy 
subsidiaries presented a 35% and 2% net 
income increase, respectively, explained by 
lower depreciation, provisions and depreciation; 
greater recoveries and a higher interest income.  

 

 The Water subsidiaries presented a 77% net 
income decrease due to the lower interest 
income from Aguas Nacionales, which 
contributed with USD 7 million (compared to 
USD 25 million in 2012), due to higher cash 
resources being used for the construction of the 
Bello Wastewater Treatment Plant. 

 
  

EBITDA
as of Jun, 

2013

Var. 

prev. 

year % 

Share % 

EPM Parent Company 635 (3) 59 

Colombian Energy Subs 151 (4) 14 

Central American Subs 119 (1) 11 

Water subsidiaries (1) (29) (0)

TELCO subsidiaries 166 (6) 16 

Other 1 14 0 

Total EBITDA 1.071 (4) 100 

Net Income
as of Jun, 

2013 

Var. 

prev. 

year %

Share 

% 

EPM (The parent) 261 (43) 64 

Energy subsidiaries Colombia 98 35 24 

Energy subsidiaries Centroamérica 47 2 12 

Water subsidiaries 2 (77) 0 

Telecommunication subsidiaries (0) (101) (0)

Other 2 33 1 

Total Net Income 410 (31) 100 



 

 

Net income breakdown for each strategic business: 

 

Balance Sheet 

 
 
Exchange rate for 2013 was COP 1,929 and for 2012 was COP 1,768. 

 
Total assets were USD 18, 8 billion, presenting a 
6% decrease. The Energy Business accounted for 
62%, the Water Business 13%, the 
Telecommunications Business 12%. The remaining 
12% corresponds to the segment “Others” that is 
basically comprised of investments that the Group 
owns in non-controlled subsidiaries.  

 
Assets in pesos without the FX impact presented a 
growth of 3%.  

 
In the past four years the consolidated assets have 
grown at 10% annual average rate.  

 
The consolidated liabilities of the Group amounted 
to USD 7, 5 billion with a 1% growth over the 
previous year.  

 
Liabilities denominated in pesos without the FX 
impact presented a growth of 10%.  

 
The shareholder´s Equity totaled USD 10, 7 billion 
with a decline of 10%. 

 
Assets breakdown for each strategic business: 

 

Item 
as of Jun, 

2013 

Var. 

prev. 

year % 

Share

% 

Assets 18.851 (6) 100 

 Current Assets 3.142 (12) 17 

 Non-Current Assets 15.708 (4) 83 

Liabilities 7.555 1 40 

 Current 2.157 23 11 

 Non-current 5.398 (6) 29 

Minority Interest 543 (5) 3 

Equity 10.753 (10) 57 



 

 

 
 
Ratios 
 

 
 

 
 
 
 
 

Ratio 

EPM 

Group  

2012

EPM 

Group  

2013

Energy Water Teleco.

EBITDA  Margin 32% 31% 31% 46% 26%

Net Profit Margin 17% 12% 15% 27% 1%

Total Debt to Total Assets 37% 40% 43% 18% 44%

Financial Debt to Total Assets 20% 23% 23% 5% 18%

EBITDA/Financial expense 6,68 7,17 10,00 15,95 8,92

Debt/EBITDA 1,77 2,13 1,76 0,77 1,37

CAPEX 500 853 723 41 89

Main Figures 2009 2010 2011 2012 LTM

Revenues 3.508 4.258 6.278 7.001 7.009

EBITDA 1.262 1.463 1.976 2.123 2.084

EBITDA Margin 36% 34% 31% 30% 30%



 

 

 

 

Additional Information 
(Figures in USD million) 

 

Income statement 
 

 
 

The Compound Annual Growth Rate –CAGR- of the revenues for the last 4 years was 18%. 
 
 

Balance Sheet  
 

 
 

Concept 2010 Var.% 2011 Var.% 2012 Var.% LTM Var.%

Revenues 4.258 21 6.278 47 7.001 12 7.009 0 

Costs and administrative expenses 2.794 24 4.302 54 4.878 13 4.925 1 

EBITDA 1.463 16 1.976 35 2.123 7 2.084 (2)

Provisions, deprec. & amortizations 585 36 670 15 790 18 805 2 

Operating Income 878 6 1.306 49 1.333 2 1.279 (4)

Others non-operating, nets 9 (78) (116) N.A (44) (62) (144) 230 

Income tax provision 162 30 321 98 350 9 374 7 

Net Income 716 (3) 822 15 885 8 699 (21)



 

 

 

 
Share 

 

 
 
 
 

 


