ltuango Hydroelectric Project Arbitration Tribunal approves settlement

EPM informs the public that:

Regarding the arbitration claim (File No. 2024 A-033) between EPM and Sociedad Hidroeléctrica
Ituango S.A. E.S.P. (HI), the Company reports the following:

On December 22, 2025, the Arbitration Tribunal fully approved the settlement agreement
submitted by the parties, as it met all necessary legal and jurisprudential requirements
and prerequisites. Previously, on December 5, 2025, the 32nd Judicial Prosecutor Il for
Administrative Affairs had issued an opinion recommending its approval, concluding that
the agreement complied with legal requirements and was beneficial to both the parties
and the public interest.

The settlement agreement was structured to protect public assets. The agreed-upon
technical, legal, and economic conditions are based on an assessment of contingencies
and reasonable, reciprocal technical and commercial positions aimed at preserving and
rebalancing the BOOMT contract. This ensures the future execution of the contract under
conditions of stability and predictability, thus benefiting the country's energy stability.

HI's lawsuit sought, among other claims, a declaration that EPM had breached the BOOMT
contract, mainly related to the alleged breach of Milestone 10, which refers to the entry
into commercial operation of generation unit 8, and a condemnation to the payment of
periodic remuneration, the penalty clauses of coercion and default interest, and a decree
for the early termination of the BOOMT contract.

In turn, EPM filed a counterclaim claiming that, for the calculation of the remuneration to
which HI would be entitled, the weighted average cost of debt incurred by EPM should be
used, the environmental and social provisions required by the project, and the
modification of the start-up date of the first stage, among other variables.

EPM and HI, jointly, established a conciliation agreement for the definitive resolution of
the disputed technical, legal and economic conflicts arising from the BOOMT contract,
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which was presented in recent days to the Arbitration Tribunal, which today approved the
conciliation formula.

5. The parties will make the necessary contractual adjustments to the BOOMT contract to
incorporate the agreements reached and approved by the Arbitration Tribunal. These
adjustments will enable HI to receive periodic remuneration, calculated according to the
methodology established and reflected in the contract's financial model. In addition,
technical aspects related to the construction and commissioning of the project will be
addressed.

6. Thisresult brings to an end the arbitration process initiated by Hl against EPM.



