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EPM received notice today from Consejo Municipal de Politica Econémica y Social
(COMPES) approving financial surpluses for fiscal year 2015 in the amount of COP
935,000 million as part of accumulated surpluses of former years.

Such surpluses are part of the transfers authorized by Municipal Ordinance No. 34 of 2014
containing the budget of the Medellin Municipality for 2015.

The sum of regular and extraordinary surpluses to be transferred by EPM to the Medellin
Municipality along 2015 cannot exceed 55% of financial surpluses of fiscal year 2014.
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