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1. RELEVANT FACTS OF THE QUARTER AND SUBSEQUENT TO THE CLOSING

e ltuango
EPM and the main civil works contracting firms hold negotiagessions to
extend the contract.

On August 31, EPM received a third payment of USD100 million from Mapfre for
the coverage of all construction risks and assembly due to the contingency of the
Ituango hydroelectric project. With this new advance paymehg resources
received to date amount to USD350 million.

e Gas business
On August 26, EPM and Candenérgy signed a contract to guarantee the supply
of natural gas in Antioquia. As of December 1, 2024, Canacol Energy will deliver
gas to EPM in Medellin, with an initial volume of approximately 21 million cubic
feet per day, a volume that will increase rthg the duration of the contract
following the behavior of demand.

e International Subsidiaries
In September, TICSA, a subsidiary of EPM Group, regained control of five water
treatment plants, that had been seized by authorities in Mexico. Three of them
in the state of Tamaulipas: Tierra Negra, the Reverse Osmosis Treatment Plant
that provides its sevices to PEMEX, and Morelos, and the other two plants in the
state of Chiapas: Paso Limén y Tuchtlan.

e Renewable energy
In the unconventional renewable energy auction, held on October 26, the
National Government awarded EPM 83 MW of solar energy fromTieuy
Project, located in the Department of Caldas.

¢ IR Recognition
Recognition granted by the Colombian Stock Exchange (BVC) to EPM for best
investor relations practices since its launch in 2013 and renewed on October 5.
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2. FINANCIAL RESULTS AS OF SEPTEMBER 30,2021

EPM Group presented the following financial performance compared to the same period of
the previous year:

2.1 INCOME STATEMENT

W Revenues EBTDA Comprehensive income
13,237
14,063 Var. 302021 - 302020 Jan - Sep 2021 - 2020
[l Revenues: 38% W Revenues: 30%
 EBITDA: 33% 0 EBITDA: 28%
6,522 .
731 5,519 Wi Comprehenzive income: 74% [l Comprehensive income: 1243
4 4,311
2,330
1,571
302020 302021 Jan - S5ep 2020 Jan-Sep 2021

Figures in COP thousand million

As of September 30, 2021, consolidated revenue totaled COP 18.2 billion with an 30%
increase (COP 4.2 billion) with respect to same period of last year, which is mostly explained:

i) in Afinia (+ COP 2.6 billion) due to its incorporation to EPM since Octuber, 2020,
i) in the EPM Parent Company (+ COP 1.09 billion) mainly in the Distribution,
Generation and Gas business,
iii)  In Delsur (El Salvador) (+ COP 112 thousand million) for higher consumptions,
iv)  in Aguas Nacionales (+ COP 109 thousand million) due to a retroactive adjustment
in the interconnection contract.
v) andin Adasa (+ COP 109 thousand million), for higher sales to the miners.

Consolidated costs and expenses totaled COP 13.8 billion, with an 27% increase (+ COP 2.9
billion), mostly explained in Afinia (+ COP 2.7 billion) due to its recent incorporation in 2020.
Operating Margin as of September 30, 2021 was 24%, compared to 23% obtained the
previous year.

EBITDA totaled COP 5.5 billion, increasing by COP 1.2 billion, 28% in relation to previous
year.

EBITDA Margin was 30%, compared to 31% obtained the previous year.
The comprehensive income for the period was COP 2.8 billion, showing an increase of COP

1.6 billion in relation to previous year, and Net margin of 16%, compared to -8% obtained in
2020, where some aspects to point out are:
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Increase in:
* Revenues for COP 4.17 billion.
» Costs and expenses for COP 2.93 billion.
* FXrevenues for COP 724 thousand million.
* Income tax provision for COP 340 thousand million.

Decrease in financial expenses for COP 168 thounsand million.

Concept 2021 % Var. 2021 USD
Net Revenues 14,062,624 18,237,460 30 4,756
Costs and administrative expenses 10,856,489 13,792,896 27 3,597
Exchange differences (747,637) (24,010) 97) (6)
Financial results, net (758,538) (926,354) 22 (242)
Investment results, net (8,242) 41,515 (604) 11
Profit before taxes 1,691,718 3,535,715 109 922
Income tax provision 438,687 778,826 78 203
Discontinued operations - - 100 -
Regulatory accounts, net 8,983 72,791 N.A. 19
Comprehensive Income for the period 1,262,014 2,829,680 124 738
Other Comprehensive Income 903,293 (488,621)  (154) (127)
Total Comprehensive Income for the year 2,165,308 2,341,059 8 610
Minority Interest 138,330 171,422 24 45
Totfal Comprehensive Income for the yeal 2 026,978 2 169,637 7 566
attributable to owners of the company

Figures in COP million
*Figures in COP were converted to USD at an exchange rate of COR/B®BB8 (September30,2021).
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2.2 FINANCIAL RESULTS BY COLOMBIAN AND INTERNATIONAL SUBSIDIARIES

M erm [ colombian Power Subsidiaries
W International Subsidiaries [l Colombian Water Subsidiaries

Revenues 27% EBITDA
COP 5,519

COP 18,237

uatemala
42%
El 5alvador
3%

Panama
15%

Figures in COP thousand million
The percentages do not include the Other Segment &flninations.

Of the Group’s total revenue, it is important to underscore the fact that Colombia accounts
for 73% and foreign subsidiaries for 27%.

EPM Parent Company accounted for 44&ith a COP 1.09 billion (+ 15%) increase,
explained by the segments of:

i) the Power Distributionby COP 568 thousand million, due to higher energy sales.

i) the Generationby COP 135 thousand million, due to higher sales to the regulated market
and inthe energy stock market.

iif) the Gas Businessy COP 129 thousand million, mainly due to greater commercialization
sales to the thermals.

On the other handthe Colombian power subsidiarieagccounted for 27%, with a COP 2.9
billion (+120%) increase, m&rbecause of the incorporation of Afinia (+ COP 2.6 bhillion)
to the Group EPM.

International subsidiariesn turn, accounted for27%of revenue with net decrease of COP
239 thousand million (+5%) compared to 2020. The following subsidiaries growthostand
DELSURN El Salvadorwith COP 112 thousand million, due to higher industrial
consumption, associated with an economic reactivation because of the situation of the
pandemic the previous year,
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Adasa in Chiléor COP 109 thousand million, due to higlkensumption in the unregulated
market and greater customers in the regulated marketd

COMEGSA in Guatemalath COP 54 thousand million afttEGSAvith COP 39 thousand
million, due to higher tariffs.

The remaining 2% comes from the Water afwlid Waste Management subsidiaries in
Colombig with 30% increase, where Aguas Nacionales stands out with a COP 109 thousand
million increase due to a retroactive adjustment in the interconnection contract.

As to EBITDAhe Group’s Colombian companies accounted for 81% and foreign companies
for 19%.

EPM Parent Compamgccounted for 61% of EBITDA with an increase of COP 939 thousand
million, +36% compared to previous year.

Colombian Power subsidiariesccounted for 19%, standing out ESSA with COPog8G&md
million (+31%).

International subsidiariesaccounted for 19% of the Group’s EBITDA, increasing COP 162
thousand million (+17%) compared to previous year.
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2.3 FINANCIAL RESULTS BY SEGMENTS

10%

e

Revenues

—

EBITDA

income
ncome,

COP 18,237 COP 5,519

COP 2,830

[ Generation W Transmission
B Distribution Gas
B water and Solid Waste

Management

Figures in COP thousand million
Thepercentages do not include the Other Segment and Eliminations.

Regarding the results by segment:
Energy services accounted for 85% of the Group’s revenue, and 80% of EBITDA.

In revenue, the Power Distribution and Power Generation segments stood out with 64%
and 19% participation, respectively.

Fuel Gas services contributed 5% of the Group’s revenue, and 3% of EBITDA.

Water and Solid Waste Management services represented 10% of the Group’s revenue, and
17% of EBITDA.
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2.4 STATEMENT OF FINANCIAL POSITION

Financial Position 2020 % Var. 2020 USD*
Assets

Current 12,436,086 12,257,539 1 3,243
No Current 54,099,451 51,521,248 5 14,108
Total assets 66,535,537 63,778,787 4 17,351
Liabilities -
Current 9,124,487 9,443,948 (3) 2,379
No Current 29,328,388 27,207,646 8 7,648
Total Liabilities 38,452,875 36,651,594 5 10,028
Equity 28,082,662 27,127,194 4 7,323

Figures in COP million
Figures in COP were converted to USD at an exchange raBO#f/US[3,834.68 (September30,2021).

Regarding the Balance Sheet:

Equitytotaled COP 8.08billion, increasingl%, due to the combinate effect of higher total
comprehensive income and the record of surpluses to the Municipality of Medellin for COP
1.39 billion, COP 762 thousand million ordinary and COP 634 thousand million
extraordinary. Duringhe period were paid COR26 hllion.

Liabilities totaled to COP 38! billion, increasing COP8lbillion, 5% with respect to the
previous year, mainly explained by the increase of transfers to the Municipality of Medellin
to be paid during the year aral higher financial debt.

The Group’s total assets rose toCOP 6.5 billion, increasingl% compared to the previous
year.

Cash positioras ofSeptembei30, 2021 wa£OP 4 billion
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Regarding ratios:

Ratios 2020 2021
Total debt 60 % 58 %
Financial debt 45 % 41 %
EBITDA/financial expenses 5.38 X 6.25 X
Total Long Term Debt/EBITDA 4,40 X 3.74 X
Net Debt/EBITDA 3.40 X 3.10 X

EBITDA/ Financial expenses

545 ,co 507 500 527 920 558 538 514 616 625 625
- i —

Total Long Term Debt/EBITDA
400 392 380 g0 38e L 43 436 400 oo

3.B& B i — 3.5

345 310

4018 1019 2019 3015 4019 1020 2020 3020 4020 1021 204 302
(*) Net Debt/EBITDA

The Group’s Total Debt/Total Assets was 58%, compared to 60% obtained the previous
year.

With regard to debt ratios:
*The EBITDA/Financial expenses reached 6.25x.
*The Total Debt/EBITDA was 3.74x, 0.24x above the goal of 3.50x.
*Net Debt/EBITDA: 3.10x.
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2.5 DEBT PROFILE

Source, Companies, J Currency™ J

Local Bond Internztional M CLP
Subsidiaries 1% B%
17%

National
Subsidiaries
%

% BN $25579

§25,579
IDE Invest

6%
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5%

Global COP
1% Parent
Company
TE%

*afrer hedeing

Internztiond
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e Average term: 6.2

3 210
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4000 e
3,000
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N 135 . [ I T
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122
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Figures in COP thousand million

2032 - 2039

The debt of EPM Group totaled COP 25.6 billion. As to financing source, 18% of debt
corresponds to domestic debt, 21% to Pesesiominated foreign debt, and 61% to
foreign debt hired in other currencies.

Of EPMGroup's total debt 76% belongs to EPM parent company.

As to Natural hedging, from intarompany loans granted to international subsidiaries
with revenue linked to the US Dollar, EPM has a balance of USD 297 million.

At the quarter's close, accumulatedréagnexchange financial hedges totaled USD
1,854 million.

As to maturities, EPM parent company holds four international bond issues maturing
2024, 2027, 2029 and 2031. These values are continuously analyzed taking into account
the roll-over alternative in order to adjust to needs and comply with the strategic
objectives of EPM Group.

10
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EMPRESAS PUBLICAS DE MEDELLIM E.5.P. AMD SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
A= of Seprember 20, 2021 and December 3, 2020

In millions of Colombian pesos
September 30,

Group

December 31,

Notes 2021 2020
Assets
Non-Current Assets
Froperty, plant and equipment, net T 39,952,748 376616495
Inuestment property 16E, 212 166,113
Goodwill 3,195,044 JoA P oy
Other intangible as=sets 2,692 552 2.684,858
Right-of-use assets ER0,3TE ABr222
Investments in associates il 1,554,293 1,643,033
Inwestments in a joint wentures 27,345 I2467
Dieferred tan assets A54,083 T2E, 206
Trade and ather receivables 1 1536271 1,276,757
Other financial azsets 12 3,003,558 344279
Cither assets 207 .5a2 93,104
Cash and cash equivalents [restricted] 13 E2923 10,920
Total non-current assets 54,004 553 51.520_ 482
Current assets
Inuentories H15,562 477,338
Trade and other receivables 1 5,138,130 4,178,728
Aszsets for current tay assets 441,023 416,267
Cither financial assets 12 1,439,065 2411864
Other assets 1,138,188 785,297
Cash and zash equivalents 13 3,714,045 3,987,044
Total current assets 12,436 085 12,257 538
Towtasses [ . ss0.008 [ 6.775.020 |
Debit balances of deferred requlatory accounts 94,893 TET
Total assets and debit balances of deferred regulatory accounts
Equity
l==sued ¢ apital ET ET
Treasury shares [52] [52]
Reserves 2.374,035 2,298,987
Accumulated other comprehensive income 3,594,848 4,079,876
Fetained earnings 13,166,420 16,057,923
et profit for the period 2654659 3584538
Other components of equity 1517 71537
Equity attributable to Owners of the Company 26 861,554 26,0892 876
1,221,109 1,034,217

Mon-controlling interests

28,082 663

Total equity

27127193

11
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EMPRESAS PUBLICAS DE MEDELLIN E.S.P. AND SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

Az of September 30, 2021 and Decemnber 2, 2020
In millions of Colombian pesos
September 30, December 31,

Notes 2021 2020
Liabilities
Non-current liabilities
Loans and borrowings 14 22,097,247 20,687 454
Creditors and others accounts payable ERZ 965 E19,0:99
Orher financial liabilities 1,123,840 1,320,326
Employee benefits 1.104,143 1021447
Inzome tax payable 33,70 3350
Dieferred tax liabilities 2,359,431 1378080
Provizions 15 1,175,213 B9z,862
Orher liabilities Th2E13 954,417
Total non-current liabilities 29,299,918 27.207 416
Current liabilities
Loans and borrowings 14 34814107 3,900,413
Creditors and others aceount payable 3,395,613 3,086,015
Oither Financial liabilities B28,312 B77.488
Employee benefits 326,433 284,439
Inzome tax payable 161,220 197,380
Tates contributions and rates payable 287,381 376,960
Frovisions 15 B00570 E40,8492
Orher liabilities 443,554 330,406
Total current liabilities 9124 486 9.443.94%8
| aosze000 ll accones
Deferred taz liabilities related to balances of deferred requlatory accounts 28,469 230

Total liabilities and credit balances of deferred regulatory accounts 38 452 873 m
Total liabilities and equity m 63.778.787

The accompanying nokes are anintegral part of the Consolidated Interim Financial Statements

12
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EMPRESAS PUBLICAS DE MEDELLIN E.5.P. AND SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OCI

For the nine months ended September 30, 2021 and 2020
In millions of Colombian pesos

ep

Group

For the three

For the three

September 30, September 30, months months
MNote September September
5 2021 2020 30. 2021 30, 2020
Continuing operations
Sale of goods 16 40,440 15,041 14,962 5,195
Rendering of services 16 17,908,320 13,700,893 E.403 265 4534 220
Leazes L TaE2G B9.612 26,39 2z
Total revenue 18.027.285 13.789.552 6. 444,618 4,621,586
Other income 17 209452 272,787 TE.908 108,57
Inzome from sale of assets 15 T3 jar 220 23
Total income 18,237 460 14,062,626 6,521,746 4. 731,180
Coztz of goods sald and services renderad 13 (12,037 060) [9,252,064) [4,207.871) [3.045,291)
Administrative expenses a0 [1328,703) [1,307.525) [428.929) [523.503)
Impairment loss on accounts receivable 1 [3EE,339] (197 .6268] [133,113) [81872)
Other expenses 21 [B0,734] [#1,281) [14.550) [16,697]
Financial income 221 13217 152,491 36,943 26,393
Financial expenses 222 [1.045,570) [91.029] [358.420) [348.606)
ket foreign exchange difference 23 [24,010) [T47.637) TEEAT [24.727)
Share of loss of equity accounted investess 0 [54,343] [81.083] [2B,76Z] 4,23
Gain an equity investments 126 4E3 72841 73 13
FProfit of the period before tazes from continuing activities 3.535.716 1,689, 714 1,362,055 o
Income tay eXpense 24 [T7E.326) [438.687) [442.464) (154,443

FProfit For the period after tazes of continuing operations 526.578

ket movement in balances of net regulatory aceounts related to the result of the period 0457 12,456 HnITE 23,953

WE mc.wement in deferred tax related to deferred regulatory accounts related to the  results of {17.665] [3.472) a8 7,212

the period

Frofit for the period and net movement in deferred taz related to deferred m m m

requlatory accounts

Other comprehensive income [loss)

Items= that will not be reclassified to profit or loss:

Fieclazsification of properties, plant and equipment to investment properties 127 - [54] -
Remeasurement of defined benefit plans [10,4632] 4423 [B53] 5,081
Equity investments measured at Fair walue through equity [293,182) TE,196 53,686 154,427
Incomee tai related to components that will not be reclazsified 2,856 [59] 2424 [224]

[300,607) 80,520 56,467 159,284

Items= that may be reclassified subsequently to profit or loss:

Cash How hedges: (382,992 207499 [24,75E] 204,275
Feclassified to profit or loss For the period 286,394 516,133 128773 461821
Effective portion of changes in Fair value [BE9,387] [202,634) [153,5249] [167 B8]

Exchange differences on translation of foreign operations 220,636 B14,228 [111,236) 1723749

Equity accounted investees - share of Q| 1 ] [14] (2] 2]

Hedges of net investments in Foreign operations [23,800] [23,800] -

Incomee tax related to the components that may be reclazsified o) A0 [133) [1249)

(188.015) §22.773 (159.927) 476,523

Other comprehensive income, net of tazes [488.622)

Profit For the period attributable to:

Total comprehensive income for the period m m 847 695

635,807
1.179,126

Owners of the company 2,664 BRI 1121562 294 129 h00,253
Maon-controlling intersst 175,022 135,443 56,966 42 466
2.829.681 1,260,011 951,155 543,213

Total comprehensive income attributable to:
Qwners of the company 2163637 2024974 7a0,304 1138899
Mon-contralling interest 171422 138,330 57391 40,227
2,341,059 2,163,304 $47.695 1179126

The accompanying mokes are anintegral part of the Consolidated Inkerim Financial Statements

13
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EMPRESAS PUBLICAS DE MEDELLIN E.S.P. AND SUBSIDIARIES epm
CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

For the nine months ended September 30, 2021 and 2020
Inmillions of Colombian pesos

S

Group

September September

Mates 30, 2021 30, 2020
Cash flows from operating act
Profit for the period
Adjustments for:
Depreciation and amortization of property, plant and equipment, right of use aszets andintangible azsets 19 and 20 995,495 937,063
Impairment lozs on accounts receivable 1 366,333 157,625
Reverzalloss of impairment of property, plant and equipment value, right-of-use azsets andintangible assets 17 =1 -
‘write down inventories, net 13 and 21 1,032 154
Change in exchange difference 23 24,010 T4T.EIT
Result far valuation of inve stment properties [&0) [n4)
Change in valuation of financial instruments and hedge accounting 22land 222 126,309 18,270
Result of compensation for activities associated with investment flow s 17 m [192)
Pravisions, post-employment and long-term defined benefit plans 20 156,816 el
Pravisions far tas, insurance and reinsurance obligations and financial updating 20and 22.2 22,293 13,712
Government subsidies applied 17 (59,658 [8496)
Deferredincome tax 24 157,675 [195.263)
Current income tax 24 EX.251 533,950
Share of loss of equity accounted investees jli] 24,948 1,083
Interest income and vields 221 [97.201) [78,603)
Interest and commissions expenses 222 S82,601 800,245
Gain due to disposal of property, plant and equipment, right of use assets, intangible assets and investments " a6
properties [B74]
Result from withdraw al of property, plant and equipment, right of use assets, intangible azsetz and investments 18 and 21 7523
properties 16,927
Maon effective recoveries 17 [60,468) [102,168)
Rezul of deferred regulatary accounts (7279 [8.983)
Fiezult for business combination 3 TE26 -
Dividends from investments 121 [134,059) [72.540)
Change in:
Inwentories [3429] [a7.01)
Trade and ather receivables [319,477] [752.226)
Other assets [483820] [115,744]
Creditors and other accounts payable 158,501 336,983
Employes benefits 928 55,303
Provisions 12,895 [44.930)
Oither liabilities [67,773) £1149
Interest paid [959,368) [T77.608]
Income tax paid [BE8,266) [889,703)
Income tax refund B2 775 45 05T

Cash flows from investing activities:

Acquisition of subsidiaries or business, net of cash acquired [7.B2E]
Purchase of property, plant and equipment 7 [2B77,364)
Pracesds from zale of praperty, plant and equipment 7 23464
Purchase of intangible assets [183,107)
Proceeds from sale of intangible assets 2040
Acquisition of investment properties (a0)
Proceeds from investment properties -
Acquisition of investments in financial instruments [713,108]
Proceeds from sale of investments in financial instruments 2,049,344
Interest received 1.043
Dividends received from azsociates and joint business 0 18,073
Oither dividends received 12 63,735
Compensation received -
Cither cazh from inwve sting activities 17,378

Met cash used in investing activities

11.399.399)

2,366,275

[1,852,202]
2438
[159,233]
B2

275
[1.023,163)
197 663
1.296
16,756
39,895
363,700
4,516

[2.402.421)

14
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EMPRESAS PUBLICAS DE MEDELLIN E.S.P. AND SUBSIDIARIES epm-Group
CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

For the nine manths ended September 30, 2021 and 2020
In millions of Colombian pesos

September September
Mates 30, 2021 30, 2020

Cash flows from financing activities:

Acquisition of awn shares - (21
Obtaining of barrowings and loans 14 1,308,796 5683773
Payments of barrowings and loans 14 [1920,945) (1442501
Transaction costs due toissuance of debtinstruments 1 [14,825) [21.492)
Payments of liabilities for financial leasing [43,397) [34,360)
Dividends or surpluses paid [ [1261,974) [1.314,335)
Dividends ar surplus paid ta non-contralling interests 2 (52,623 [104,137)
Subsidies of capital 45 152
Fayments of capital of derivatives designated as cash flow hedges 23016 19,586
Paymert of pension bonds [17.348) [3.758)
Other cazh from financing activities [8.941) 104,092

et cash Hows used in financing activities (1.987.195] Z2.887.000
et increase [decrease] in cash and cash equivalents [159.402) 2,850,854

Effects af variations in exchange rates inthe cash and cazh equivalents [161,558) (436,733

Cash and cash equivalents at the beginning of periad 4,037,364 1,710 565
ash and cash equivalents at end of the period 3,776,974 4.124 686

Festricted rezources 13 554 527 193,289

The accompanying notes are an integral part of the Conzalidated Interim Financial Statements

15
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EMPRESAS PUBLICAS DE MEDELLIN E.S.P.
CONDENSED SEPARATE STATEMENT OF FINANCIAL POSITION

Az of Sephember 30, 2021 and December 3, 2020
Amounts stated in millions of Colombian pesos

September 30, December 31,

Notes 2021 2020
Assets
Mon-Current Assets
Praoperty, plant and equipment, net T 29,704,042 28,279,579
Inwestment property 152,365 152,365
Gioodwill 260,950 260,950
Other intangible assets 43389 RRI0295
Fight-of-use as=sets 22384972 2053169
Inyestments in subsidiaries g 9,924,309 9027264
Inwestments in associates k] 2434 417 2434 417
Inwestments in a joint wentures 99 99
Trade and other receivables 0 1,853,711 1,726,355
Other financial assets 1 2680729 3,106,955
Other az=ets 5,088 73,942
Cash and zash equivalents [restricted) 12 16,538 71,708
Total non-current assets 49 971,269 47 744 299
Current assets
Inventories 157,721 150,133
Trade and other receivables 10 2h33,783 2IF2RTT
Azsets bor current tay assets 207,145 232,064
Other financial assets 1 32,146 2,133,736
Other azzatz 208,967 135,391
Cash and cash equivalents 12 1307 046 TA2923
Total current assets 5.396. 808 5.623 680

Liabilities and equity

Equity
lz=sued capital ET ET
FReszerves 1652992 1,609,297
Accumulated ather comprehensive income 3727460 4,120,155
Fetained earnings 19,210,170 18,015,200
Met profit For the period 2627335 2539915
Other components af equity E4,3E2 B4 455

Total equity 27,182,386 26409, 189

16
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EMPRESAS PUBLICAS DE MEDELLIM E.5.P.

CONDENSED SEPARATE STATEMENT OF FINANCIAL POSITION

A= of September 30, 2021 and December 31, 2020
Amounts stated in millions of Colombian pesos

Liabilities

MNon-current liabilities
Loans and barrowings
Creditors and other accounts payable
Other financial liabilities
Employee benefits
Incorme tax payable
Deferred tax liabilities
Frovisions
Other liabilities

Total non-current liabilities

Current liabilities
Loans and borrowings
Creditors and other accounts payable
Other financial liabilitie=s
Employee benefits
Inciome tax payable
Tawes, contributions and rates payable
Provisions
Other liabilitie=

Total current liabilities

Tokal liabilities

Total liabilities and equity

The accompanying nokes are an inkegral part of these Separated Interim Financial Statements.

Notes

September 30,

December 31,

2021 2020
17,138,655 16,414,803
13,136 13,012
2,944 561 2,954,617
443,735 394,712
20,331 20,331
2,182,328 15859,510
520825 435,975
#1139 3141
23,309,902 22194371
2,400,996 2232020
1,128,745 957 660
442530 478,710
205670 171,020
25,597 58,426
132,228 222383
256,280 339,092
123,043 195,093
4 875789 4.764.419

28.185,691

26,958,790

55368077 53,367.979
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EMPRESAS PUBLICAS DE MEDELLIN E.S.P.
CONDENSED SEPARATE STATEMENT OF PROFIT OR LOSS AND OCI

For the nine months ended September 30, 2021 and 2020
Amounts stated in millions of Colombian pesos

For the three For the three

September 30, September 30, months ended months ended
Notes 2021 2020 September 30, September 30,
7021 7070
Continuing operations
Sale of goods 15 4,218 3,341 1,510 1,527
Rendering of services 15 8,146,301 6,917,408 2,868,678 2,380,546
Leases 15 36,947 32,858 11,916 10,366
Total Revenue 8,187,464 6,953,607 2,882,104 2,392,439
Income from sale of assets 17 516 68
Other income 16 72,805 208,258 29,641 84,952
Total income 8,260,785 7,161,911 2,911,813 2,477,392
Costs of goods sold and services rendered 18 (4,417,438) (4,288,945) {1,586,058) (1,403,848)
Administrative expenses 19 (732,582) (814,311) {239,569) (362,952)
Impairment loss on accounts receivable 10 (%9,289) (62,575) 768 {45,%15)
Other expenses 20 (28,665) (23,111) (7,186) (7,630)
Financial income 1.1 119,765 177,6%6 33 58,060
Financial expenses 1.2 (913,092) (794,306) (313,213) (313,792)
Net foreign exchange difference i) {30,100) (747,347) 72,150 {10,017)
Share of loss of equity accounted investees B 965,592 690,170 385,014 284,880
Gain on equity investments 136,394 B9,612 (14) -
Profit of the period before taxes from continuing activities 3,261,370 1,388,794 1,257,416 676,148
Income tax expense 23 634,035 204,578 399,550 127,912

Profit for the period after taxes from contin EEGATE EEKTEE BT EETREN

Other comprehensive income (loss)

Items that will not be reclassified to profit or loss:

Remeasurement of defined benefit plans 16,712) 3,038 {378) 3,566
Equity investments measured at fair value through equity 293,182 76,188 53,761 154,417
Equity accounted investees - share of OCI 8 (71,738) {10,838) (380) 10,136

(371,632) 68,390 53,003 168,119

Items that may be reclassified subsequently to profit or loss:

Cash flow hedges (386,976) 310,576 (25,181) 303,810
Recognized profit for the period 282,412 519,210 128,34% 461,356
Reclassification adjustment (669,388) {208,634) (153,530) {157,546)

Equity accounted investees - share of OCI B 328,858 491,652 561 89,380

Reclassified to profit or loss for the period 328,858 491,652 561 89,380

Hedges of net investments in foreign operations {23,800) - (23,800) -

Recognized profit for the period (23,800) - (23,800) -
(81,918) 802,278 (48,420) 393,190

The accompanying notes are an integral part of these Separated Interim Financial Statements.
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EMPRESAS PUBLICAS DE MEDELLIN E.S.P.
CONDENSED SEPARATE STATEMENT OF CASH FLOWS

For the nine months ended September 30, 2021 and 2020
Amounts stated in millions of Colombian pesos

Notes

Cash flows from operating activities:
Adjustments to reconcile the net profit (loss) for the period to the net cash flows used in operating activities:

Depreciation and amortization of properties, plant and eguipment, right-of-use assets and intangible assets 18 and 19
Impairment loss on accounts receivable 10
‘Write down inventories, net 20
Loss due to exchange difference 22
Result for valuatien of financial instruments and hedge accounting 21
Provisions, post-employment and long-term defined benefit plans 19
Provisions for tax, insurance and reinsurance obligations and financial updating 14
Deferred income tax 23
Current income tax 23
Share of loss of eguity-accounted investees 8
Interest and yield income 21
Interest and commissicn expenses 21
Gain / loos due to disposal of properties, plant and eguipment, right-of-use assets, intangibles and investments properties 17
Result from withdrawal of properties, plant and equipment, right of use assets, intangible assets and investments 17 and 20
Hon-effective recaveries 16
Gain / loss from business combinations

Dividend income from investments 9 and 11
Net changes in operating assets and liabilities:

Change in inventories

Change in trade and other receivables

Change in other assets

Change in creditors and other accounts payable

Change in labor obligations

Change in provisions

Change in other liabilities

Cash generated from operating ac

Interest paid

Income tax paid

Income tax refund

Met cash provided by operating activities

Cash flows from investing activities:

Acquisition and capitalization of subsidiaries or business 8
Disposal of subsidiaries or business

Acquisition of property, plant and eguipment 7
Proceeds from sale of property, plant and equipment 20
Acquisition of intangible assets

Proceeds from sale of investments properties

Acquisition of investments in financial instruments 11
Proceeds from sale of investments in financial instruments 11
Dividends received from subsidiaries, associates and joint business Zand9
Other dividends received 11

Loans to economic associates

Compensation received
Other cash flows from investment activities

Met cash flow used in investing activities

Grupo-epn’

!_4

September 30, September 30,
2021 2020
1,009,837 1,477,873
490,463 468,193
99,189 62,575
12 -
30,100 747,347
69,058 3,297
109,268 252,352
12,852 15,083
322,827 (126,432)
311,208 331,010
(965,592) (690,170)
(101,162) (114,234)
812,575 712,464
(450) (44)
5,255 2,043
(49,472) (95,999)
6,492 -

(142,886) (89,612)

3,637,172

25,472
(33,979)
(88,724)

(1,590)
66,893
(82,351)
(102,451)
3,420,442
(866,517)
(401,315)
53,006

2,205,706

(5,566)
8,000
(1,868,303)
(5,004)
(32,945)

(590,556)
1,930,375
216,925
68,728
41,530

(20,654)

(257,560)

2,662,089

(21,590)
(300,245)
(47,387)
(117,989)
63,123
(40,916)
56,966
2,354,151
(668,885)
(507,945)
34,413

1,111,734

(10,000)

(1,440,100)
54
(23,517)
257
(821,598)
28,853
252,588
39,884
(198,215)
369,700
(31,322)
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EMPRESAS PUBLICAS DE MEDELLIN E.S.P.

CONDENSED SEPARATE STATEMENT OF CASH FLOWS

For the nine menths ended September 30, 2021 and 2020

Amounts stated in millions of Colombian pesos September 30, September 30,
Hotes 2021 2020

Cash from financing activities:

Obtaining of borrowings and loans 13 145,317 4,612,201
Payments of borrowings and loans 13 (h24,227) (R09,049)
Transaction costs due to issuance of debt instruments 13 (8,979) (21,492)
Payments of liabilities for financial leasing (9,362) (8,381)
Dividends or surpluses paid (1,261,974) (1,314,335)
Payments of capital of derivatives designated as cash flow hedges 11 25,604 19,586
Payment of pension bonds (14,074) (3,029)
Other cash from financing activities 145,083 9,931
Met cash flows used in financing activities
Metincrease in cash and cash equivalents 445,534
Effects of variations in exchange rates in the cash and cash eguivalents 13,479 50,032
Cash and cash eguivalents at beginning of the period 864,631 879,024
Cash and cash equivalents at end of the period 12 1,323,644
Restricted resources 12 109,835 103,703

The accompanying notes are an integral part of these Separated Interim Financial Statements.

For more information, contactnvestor Relationgvestorelations@epm.com.co
http://www.epm.com.co/site/investors/Home.aspx
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