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Relevant events of the quarter and subsequent to
the closing

0 On December 13th, 2017, EPM Board of Directors has approved an investment plan for the
Parent Company for the period 2018-2021 of COP 6.4 billion and a COP 14.2 billion budget for
2018. The Ituango and Aguas Claras projects will come online. EPM will transfer COP 1.5 billion to
the Municipality of Medellin, destined mainly for social investment.

0 On December 14t 2017, EPM finished paying the Municipality of Medellin the extraordinary
surpluses for a total value of COP 459 thousand million.

EPM and the IDB Invest, which is the private sector of the International Development Bank,
sighed a loan agreement for USD 1 billion, intended for funding the lItuango Hydroelectric Project.

EPM has identified a potential business opportunity in acquiring a controlling stake in Gas
Natural S.A. ESP, and has shown preliminary interest in participating in an open process for control
of the company.

0 On February 23, the rating agency Moody's maintains the rating of EPM's external debt at Baa2
investment grade, with a change in its outlook derived from the recent change in Colombia’s risk
rating, which went to negative from stable.

o On February 26, the Board of Directors of Empresas Publicas de Medellin E.S.P., authorized the
allocation of resources worth COP 180.000 million to continue its investment strategy in
innovation and corporate business ventures through private equity funds.
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EPM Group Commercial Power Demand

66,592 Accumulated Commercial Demand 2017 % Country’s demand

[GWh] variation 2017 vs 2016

0.9%
O % EPM Group country
demand s share.
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2.9% -0.1% 2.2%
Note: We report the commercial demand that
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company regardless of the distribution

6,343
3,617 ! 1,621 4,344 network to which regulated and unregulated
- - users are connected. The country's demand
T T reported does not include energy exports.
Colombia Panama El Salvador Guatemala
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Total international companies:
2016: 9,346 GWh

EDEQ 428 _1.1% Total Colombian companies: 2017: 9,583 GWh
-1.1% panies: ’
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E 1,397 3,545
CENS 1,371 -1.8%
DEL SUR 1,594
’ 3.4%

10,911 ENSA 3,498
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Energy Market Grupo-epm
Spot Price USD/MWh and EPM Generation (GWh)

SPOt Price USD/MWh During 3Q2017 in Central America, spot
price increased, mainly by the increase
2016 m2017 in fuel prices. In Colombia, neutral

conditions in in 2017 compared to El Nifio
52 0% weather conditions in 2016 declined the
51 prices significantly.

L %

Annual average spot prices.
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EPM Group Power Generation in Colombia

[GWh] International Subs. Power Generation
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207 229 125 ‘123
—

2016 2017 Cururos Bonyic
CHILE PANAMA 5




Grupo-epm

Main Infrastructure Project
Iltuango Hydroelectric Generation Plant

By total work progress as of February 2018  Invested to date: COP 8.1 billion (USD 2.7 bn equiv.)

Progress of main civil works: Progress in power generation equipment:
v" The Dam, 225 m high with 20 million m3 of rock is at 81% of 1st stage/4 power generation units: 4 turbines of
construction. 300 MW each and 4 generators of 336 MVA each. The
v The Spillway, (a channel to control river floods of more than manufacture is at 100% and the assembly is at 23%
22,600 m3/s of water and whose construction means (turbines: 56% and generators: 12.3%).
excavating 14 million m3 of rock) is at 98% of construction. 25 transformers in total, of 112 MVA each. At the
v" The Power House was concluded. North Area the manufacture and assembly are at
100%. In the South Area, the manufacture is at
100%.

2 Crane bridges of 600 tons of total capacity are
under operation.

External civil Works: Spillway and dam Civil Works at the Powerhouse: equipment s assembly
(turbines and generators)

6



Main Infrastructure Project Grupo-epry

Iltuango Hydroelectric Generation Plant

Total cost: COP 11.4 billion Financing Strategy:
64% debt, 36% equity

Financing allocated to date :
COP 7 billion (USD 2.655 million equiv.)
Represents 64% of the total cost of the project.

Disbursed to date:
COP 3.6 billion (USD 1.544 million equiv.)

Loans Agreements subscribed:
Local bonds: COP 867.280 million
Global COP bonds: COP 2 billion
Club Deal: USD 106 million
BNDES: USD 111 million
o EDC: USD 135 million
External civil works BID-1IC and other banks: | USD 1.000 million
(signed on December 29t,2017)




Financial Results as of December 31, 2017 g
Macroeconomic Scenario e

CPI: Consumer Price Index
PPI: Producer Price Index

WPI: Wholesale Price Index (Panama and El Salvador)

Concept Colombia Chile Guatemala Panama Mexico EIl Salvador
0 1,1% 2,6% 5,57% 0 2,3%
GU 1,80% 3Q 2017 3Q 2017 3Q 2017 2,30% 3Q 2017
CPI 4,09% 2,27% 5,68% 0,48% 6,77% 2,04%
PPI/WPI 1,86% 8,37% N.A. N.A. 4,65% -0,11% Oct.
Exchange rate (year-end) 2.984,00 615,22 7,34 N.A. 19,66 N.A.
PRENEIIIREENEEED | g me | pmmm | 2500 N.A. - -4,64%  N.A.
(year-end)
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EPM Group Income Statement
Figures in COP thousand million

mRevenues WEBITDA wmComprehensive income
15,854

14,950
Var. 4Q2016 - 4Q2017 2016 - 2017
B Revenues: -13% Bl Revenues: -6%
L|EBITDA: 2% Ld EBITDA
4580 4732 kd Comprehensive income:28% i Comprehensive income:25%
3,981 4,036 '
2,327
1,227 1 254 L 866
658 846 _ _ _ _
: HEBITDA margin wOperational margin Net Margin

4Q 2016 4Q 2017 Jan - Dec 2016 Jan - Dec 2017

= Revenue declined by 6% explained mainly by the decrease of energy
prices in Colombia.

EBITDA increased COP 696, 17% with respect to previous year.

+ Comprehensive income increased due to higher operating income and
lower costs due to a decline in energy prices after a Nifio
Phenomenon in 2016.

4Q 2016 4Q 2017 Jan - Dec 2016 Jan - Dec 2017
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EPM Group by Colombian and International Subsidiaries
Figures in COP thousand million

= EPM = Colombian Power Subsidiaries
48% » International Subsidiaries m Colombian Water Subsidiaries 80%

63%

Comprehensive
Income

COP 2,327

EBITDA
0,
15% COP 4,732

Revenues
COP 14,950

\ =/ Nl

Mexico Mexico Bermudas
Chile 2% 1% 2%
10%

Chile
29%

Guatemala
El Salvador 37%

15%

Guatemala
39%

El Salvador
7%

Guatemala
54%

El Salvador
7%
Panama
17%

Panama

Panama
23%
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Financial Results as of December 31, 2017 Grupo-epm
EPM Group by Segments

Figures in COP thousand million

® Power Generation ™ Power Transmission ™ Power Distribution
Gas m Water m Waste Management

5% 8%

‘ 4 ‘
1% 36%

2%
Revenues ’

COP 14,950

EBITDA
COP 4,732

1% .
omprehensiv

Income
COP 2,327
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Financial Results as of December 31, 2017 Grupo-epmy
EPM Group EBITDA

Figures in COP thousand million

e

CAGR: 7.8%
4,732
4,036
| i3 3i9 I I
2013 2014 2015 2016 2017
4,732
595 24 e
%* (42) (58) @ @*
4,036 2% 2 2 4% 17%
@ 79% 1% 1% 39%
15% -2% -48%
51%
EBITDA 2016 Generation Transmission Distribution 335 Water EBITDA 2017

% Variation with respect 2016 total
Variation by segment
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Financial Results as of December 31, 2017

EPM Group EBITDA

Figures in COP thousand million

EBITDA Var.

50%

30%

10%

-10%

-30%

-50%

-70%

-90%

EPM

Grupo-epm

0%

EBITDA Margin .
°
CHEC
EBITDA Group TICSA
i ADASA
Var. 17% ENSA ‘ S
FILIALES DE AGUAS . DECA
10% 20 30% 40% 50% 60% 70%
ESSA @ EBITDA
pELsuiR @ EDEQ Grous
CENS Margin 32%
22 4,732
4,036 1708
CURUROS

EBITDA 2016

EBITDA 2017

Int. Subsidiaries

Colombia
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Financial Results as of December 31, 2017
EPM Group - Statement of Financial Position

Figures in COP thousand million

M Assets LuiLiabilities HEQqui

10%
2016 2017
Ratios 2016 2017
Total debt 54 56
Financial debt 37 38
EBITDA/financial expenses 4.79 5.49
Total Long Term Debt/EBITDA 3.69 3.43

Grupo-epm’

CAGR: 6.1%
47,306
M Assets 41,934 42,954
35,139 35,974
2013 2014 2015 2016 2017

EBITDA/Financial expenses

651 g4 649 6.04

543 552 554 549
498
435 458 479
3.20

Debt/EBITDA

429 4946 4335

3.76 3.69
3.56

35

343
322 329 331 3.16 ol
288

4014 1Q15 2Q15 3Q15 4015 1016 2016 3Q16 4Q16 1Qi7 2017 3Q17 4017
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Financial Results as of December 31, 2017 Grupo-epny
Debt Profile

Figures in COP thousand million

| ERne— I { Companies J l Currency® J

CLP
International UsD Bond International MXN  go

Banks 13% Subsidiaries GTQ 74 uso
y 2%

Global COP
27%
EPM cop
- Local Bond Matriz 71%
159 T3%
*Afver hedging
[ Maturities J
Average term: 5.86
794 247 I
426 47 sz 08 3gy  mmm e il B

218

o O e e Py gy RO

2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035

Internal © External 1 5
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Disclaimer

o Below is a general information presentation about Empresas Plblicas de Medellin ESP and its Subsidiaries, as on the date of
presentation. The materials herein contained have been summarized and do not intend to be complete.

o This presentation contains forward-looking statements which are subject to several risks, uncertainties and circumstances
relative to the operations and business environments of EPM. These factors could cause actual results to materially differ
from any future result, expressed or implied, in such forward-looking statements. Accordingly, EPM cannot guarantee any
results or future events. EPM expressly states that it will be under no obligation to update the forward-looking statements
or any other information herein contained.

o This presentation does not constitute any offer or invitation to offer, or a recommendation to enter into any transaction,
agreement or contract with EPM. This presentation is for debate only and shall be referred to considering only the verbal
information supplied by EPM, otherwise it would be incomplete. Neither this nor any of its contents may be used for any
other purpose without the prior written consent of EPM.

o Only for information matters and reader's convenience, figures in COP were translated in this presentation into their USD
equivalent using the exchange rate of COP/USD $2,984.00 as of Dec. 31, 2017, issued by the Colombian Financial
Superintendence. Such translations do not agree with US GAAP and have not been audited. Also, they shall not be
interpreted as representation of the amounts in Colombian Pesos, which could be translated into US Dollars at this or at any
other rate.
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