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As part of the restructuring approved in November 5, 2013 upon merger of UNE,
the Board of Directors of EPM has approved capitalization of Inversiones Telco
S.A.S., a corporation that currently has the following shareholding:

Common Preferred S
0,

Shareholder Shares Shares %o Participation
Empresas Publicas de 0
Medellin E.S.P. 99,998 3 °0.0005%
Millicom Spain, S.L. 99,999 0 49.9995%
TOTAL 199,997 3 100.0000%

Once Inversiones Telco S.A.S. offers its shares, EPM would subscribe
7,363,026,369 common shares and 147,262 preferred shares.
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