
 

 

 

The Superintendence of Companies notified resolution, stating the existence of a joint 

control situation between IDEA, EPM and the Government of Antioquia in 

Hidroituango S.A. E.S.P. and imposed EPM a fine worth COP 100 million for not 

having registered it. EPM will appeal said decision. 

 
The Superintendence of Companies notified Empresas Públicas de Medellín (EPM) that the 

Dirección de Supervisión de Asuntos Especiales (Supervision Authority of Special Issues) 

resolved, among others, to: 1) state that there is a joint control situation in place exercised 

by Instituto para el Desarrollo de Antioquia (IDEA), EPM and the Government of 

Antioquia, regarding the society Hidroituango S.A. E.S.P. in accordance with the 

conditions of Article 260 of the Code of Commerce; and 2) impose EPM a fine worth one 

hundred million Colombian pesos (COP 100,000,000), due to breaching the duty of 

registering the control situation, according to Article 30 of Law 222/1995. 

 

EPM notifies that the Resolution is not yet final and that it will submit a motion for 

reconsideration and appeal within the statutory period and legal terms. 

 
 


